
Kidcer, Peabody & Co.
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Gevemmsnt Bonds
investment Securities

Foreign Exchange
tellers of Credit
investment Circular

i-n Request.

Correspondent* of
BARING BROTHERS & CO., LTD
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White, Weld & Co.
14 Wall Street
New York

111 Devonshire Street
Boston

137 South La Salic Street
Chicago

Potomac Public Service Co.
1% 1st & Ref. Mortg.

Sinking Fund Gold Bonds
Maturity 1944

Price 7.00% basis
Oklahoma Genl. Power Co.

1st Mortg. Series A
Maturity 1952

Price 6.60% basis
Ozark Power & Water Co.
5% Is Mortg. Sinking Fund

Gold Bonds
Maturity 1952

Price 6.90% basis

Otis & Co.
49 BROAD ST., N. Y.

Phone: Broad 2121
C!e*eland Boston Detroit Cincinnati
Columbus Toledo Akron Youngstown

Denver Colorado Springs

Central New York
Gas & Electric Co.
First Mortgage 5s, doe 1941

The mortgage securing these
bonds was closed in 1916 when
the Central New York Gas A
Electric Co. was merged into
ihe Empire Gas & Electric
Co. Property covered is in
Geneva, New York, and is
valued on a pre-war basis at
about 160% of the outstand*
ing bonds.

Price 90 & int.
To Yield 5.88%' I
Inquiries Invited

WC.Lan$eyS Co.!
Investments
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J. K. Rice, Jr. & Co. Buy & Sel;
American Thermos Bottle
E. W. Blia*
City of New York Ins-
Cincinnati Northern F. R.
Fidelity-Fhenlx Ins.
Genera! Baking
Kirby Lumber
Lehigh VnLlcy Coal Sales
Michigan Central
McCall ''orpcation
Nilea-Bement-Pond
National Bank of Commerce
Nation*' U^erty In».
National Tee & Coal
Singer Manufacturing

II Ward Baking

J.K.Rice,Jr.&Co.
Fhones 4000 to 4010 John 3<5 Wail St.. It. T.

~~N. Y. Title &Mtge. Co.
STOCK A RIGHTS

Bank of Manhattan Co.
STOCK

Bank of America
STOCK

Gilbert Eiiott & Co.
Praltr. R'JiiV Siriiki

?0 F-chgpp'i M . N. Y. Bu-vlliig ur. QIAO

FINANCIAL NEWS
AND COMMENT

Stocks FhII Back Under Profit
Taking.Libertys Gain in

Active Market,

With few exceptions stocks lost ground
yesterday and the quickening: of sales
in the afternoon suggested that new In¬
fluences of unsettling import had risen
above tho speculative horizon. It was

possible to ascribe some trading doubts
of the future coureo of prices to the day's
news from Genoa, especially as the Lon¬
don market evidently waf; depressed by
apprehension leet the conference drift
into a series of quarrels, and fruitless
debates. But the more probable force
of moment behind the reaction of steel,
oil, automobile, copper and railroad is¬
sues lay In tho desire of speculators
with large paper profits to turn them
into cash. The hesitant character of
business on Monday and Tuesday, as

well as in the closing daya of last week,
suggested that fairly widespread distri¬
bution was under way. Tlio public
buyers, recently ro active among the
rails and Steele, wv.tc patently unwilling
to bid for stocks yesterday. Tho final
price list (saw several active issues 2
pointo lower than they were on Tues¬
day, whilo a wide selection was down
a point to 1% points.

Bonds wero qulto dissimilar from
stocks, being decidedly active without
bringing forward evidences of/weakness.
A rather striking commentary on the
investment position of Liberty bonds.a
position emphasized by, the high price
paid by bankers on Tuesday for $45,000,-
000 of the city's IVis.cga.tne through .the
sale at par of $3,0<)0.Q0u ot' Fourth Hi"
in a single block. A good sized lot of
Third 4'is also went at par for the
first time that that level had be^n at¬
tained since tho bulge of a fortnight
ago. Bonds, of course, aro not com¬

parable to stocks as far as their market
movements are concerned, especially at
the present stags of money rates and
supplies. Considerable realizing In stocks
this week undoubtedly has been pro¬
moted by the belief of holders that prices
in February and March had discounted
the business Improvement which now|
can bo recorded in statistics. Further¬
more, the time hau arrived when the coal
strike needs to be examined from several
angles. Thero has been no extensive
slowing of steel production, although pig
Iron output has been reduced In certain
localities and prices have advanced. The
Iron Aye noted yesterday that some

Pittsburgh and Youngstown steel plants
had been forced to buy coal In Southern
fields and freight charges from Virginia
and Kentucky mines must be added into
the cost of making steel.
The local Reserve bank did the ex¬

pected In making no change In its re¬

discount rate, and, with spring demands
for credit likely to expand from now on.

It la thought unlikely in banking circles
that tlic quotation will be lowered for
several months. Call money remained
In largo supply and the 3Vi per ccnt.
rate was lower than that quoted for late
borrowing on Monday and Tuesday. The
relaxation of demand and tints money
has been emphasized, especially this
week, through the offering of $200,000,000
new securities. Evidently new bonds are

rapidly going to ultimate holders and
cash Is flowing steadily to this city.
The coal strike has thrown out of line

calculations of business growth, ihased
oil car loadings. A decline of 7.505 In
the week of April 15 compared with
thoso of the week before, supplemented
the large falling off In the week of
April S- But loadings continue to run

well ahead of thoso of a year ago.
and, eliminating coal movements, other]
freights are evidently more than holding
their own.

FOREIGN EXCHANGE.
WEDNESDAY. APRIL IMS-

GREAT BRITAIN.
Parity. Tuea-

14.8648 Sterling: To-day. day. April ».
Demand »4.42ft $4.48* «4.41ft
Cables 4.43 4.40 4.41«,
Banker*. 60 dys 4.40 4.40 4.37',
Banker*. 90 dye -4.0874 4.88ft 4.86ft

THE CONTINENT.
18.SO Trance, couto a franc;

Demand 8 26 P 31 t.'M
Cables 9.86ft 9.&lft 9.28ft

18.SO Belgium, ceutu a franc:
Demand 8.50 8.65ft 8.65ft
Cablej 8.30ft 8.3M 8.56

10.30 Switzerland, centa a frano:
Demand 19.44 19 44 19.43
Cables 19.46 18. US 19.43

lj».ao Italy. cent* a Urn:
Demand 5.36ft 0.40 5.42ft
Cable* P.37 6.40ft 6.43

23.80 Germany, centa u mark:
Demand 38 .88 .34ft
Cables 38 .38 .34ft

26.80 Hwtdon, centa a krone:
Demand 35.95 25.95 2*.85
Cables 20 00 86.00 25.00

26.80 Norway, cents u krone:
Demand 18.90 18.83 18 8.1
Cables 18 03 18.88 18.08

26.80 Denmark, cents a krone:
Demand 21.18 21.20 21.23
Cables 21.23 81.'J6 21.23

19.90 Greece, ccnls a drachma:
Demand 4.55 4.6% 4.B5
Cableo 1 57 4.57 4.57

19 30 Hpaln. cents a peseta:
Demand 15.53 I3.53 15.65
Cables 15.50 IP 37 10.07

40.20 Holland, cents a florin:
Demand 38.05 37.93 .77.90
Cablet £8.00 37.95

51.40 Russia, tents a ruble:
100 ruble.) 07 .07 .06
;>00 rubles 07ft .07ft .06ft

20.28 A nutria, tun's a crown:
¦Xtnand 01ft .01ft .01ft
Cables oi ft ,oi<4 .oift

23.80 Toland. cents a Mark:
Demand 02ft ,02ft .«2ft
Cables 03 .03 .03

20.SO Hungary, cents h crown:
Demand ,13ft .14 ,12ft
Cabloi. 14ft .15 .14

10 30 Jugo-Hlavla, cents » crown:
Demand 37ft .41
i.'iiW'i 38ft .12 .84

1? 30 rinland, cents a murk:
Demand 1.95ft 1.95 1.90
Cables 1.16ft l.ftrt 1.91

20.26 C/erho-fclovakla, cents a crown:
Demand 1.96 1.97 2.04
I'ab'es 1.97 1 98 3.05

19.30 Rumania, cents a leu:
Demand 73 .74 ,75ft
Cables 74 .75 ,76ft

*4 .40 Til l;..}, cents a pound:
D«mnnd 71.00 72.00 72.00
Cables 73.00 74.00 74.00

FAR EAST.
108 32 Shanghai, rents a tael:

Demand 78.00 78.00 74.60
Cables 76.12ft 76.50 75.00

78.00 Hongkong; cents u dollar:
Demand 5C.23 56.75 55.25
Cables 38.50 66.50 o5.37ft

18.66 Bombay, cents n rupee:
Demand 28 00 28.00 M.ISft
Cables 28,12ft 2*.2"» 24.371*

49.81 Yokohama, cent* a yen:
TJemand 47.87ft 47.50 47.50
Cablet 47.62ft 47.75 47.75

KOITII AMERICA.
32.41 Rio dr Janeiro, cents a mllrets:

Demand 18.87ft 1.1,81 13.T0
Cables 18 94 13.87 13.75

41.1 j Buenos Aire®, cents a rtepo.
Demand 35.87<i 35.T5 35.81
Cables 35.94 35.81 35.87^.

103.42 Uruguay, cents a dollar:
Demand 78,«2ft 78.75 78.82ft
Cables 78.73 78.97ft 78.75

36.30 Chile, cents a peso:
Demand 11.37ft 11.31
Cables 11.43 11 TTft

CANADA.
r'¦ Turk funds In Montreal. t>ti«

niium a f 1,00<.'. Mqatreal in »>*>* Yoik.
*13.23 dU.ount * 11,000.

NEW YORK STOCK EXCHANGE QUOTATIONS.
WEDMStJDAT, APRIL M, l»:r.

Day's sale*
1922. /.Closing.-, ir.lv.I

Hlgh.| Low. Bid. Aek. |In9.1

1922. 1921. 1S20.
IJM.ISS 8UJI3 1.371JS1

High-1 IMm -TTTob Rat
t r«t. \n%. 'CV«f«

69 48 65%, 66%ll
19% 10% 18 19
50
18 a;

*4
1%
69%

31% 1? I!)
13V 17% 17%

55%
107%1101
52
41%
70%

1% 1% ..

.53 % 65%' 4
106% 107%

70%! 56%

37%! 50% 50%
29% 39 40
55% 67 08

44
72
49
63%

107
50%
105%

61

4

81 % 1 41 41V
70 72 1

31 *4 45%! 45%;
51 60 ,61 4
98'4 1104% ,106 7
32% 47V '47%: ..

93%i 105 1105%! 7
164% 141 162 162% 12
120% 115% 118 119 7
13-J4! 7 12%! 12% ..

27% 19% 25% 36 ..

57%! 41 55% I 56 ,.

6% 4%; 6 6% ..

143% 127% 130 ^rg 140 8
17%! 12 15 16 I ..

72%) 58 68
114% 78 107
S2% 72 SO
47%; 38% 45
12 % 914 12
36%! 29%! 33%

IM Vlams Exp...
4 00 Adv Iiumely. J200|Adv Rumely pf

2 3001AJax Rubber..
100 Alaska O M...

220<i Alaska Juneau
3000l Allied C * D..
20o).Allted C&D pf.

3000;Allis Chalrn....
900;Am Ag Chein.
100 Am Ag Ch pf.
20iAm Ag Ch pf..
300*Am Beet Sug.
100)Am Beet Su pf

1600 Am Bosch M.
900 Am Br S A F.

Q*cn-
fnr.
66% 66%
18% 18%
48%> 48%
18 IS
Hi %
1% 1%

66 66%
107 to;

6«i%
18%
4b%
17V.

51%
40
67%
67%'
41 %«
70
46
60'

51%
40
67%i
67%
.11%
7°
46%
61

65%
18
48%
17 V»
%
1%
65%
106% 1«6
60U 50%

1%
. 1%

1%
65%'

»»v
67V,
67%
41
70
45%!
60%

39 \
47
67%
41
70
45%
6>>%

114
116
91
7%

69
108
80%
15%
12 >4
33%
114%
117
92
7%

18

117% 102
118 112
92% 82
S% 3%

18% 513 17%
59% 43% 56% 57
98% 86%! 97% 98
93 87 92 93
40% 30% 38% 39
76% 54%: 74 74%
100% 84 ;100 101
36% 23% 34 34%
124% 114% 1122% 122%
142% 129% 139% 1 40%
138% 126 135% 1136
i3S%'l2ii 125% 1136
102% 96%! 101 'lOl'J
32%: 171,1 30 %J 31.
95 s 78%: 91% 91%

108'4 102% 1105% 1106%
3.7.% .2h%j. 31. ,3-j
18%! 12%! 18% ..

44%: 26 41% 42
54% 47 52% 52%
51% 29 46% 47%
2%| I 1%! 2

57^2! 43 55 56
83*4 j 7ft a* 82 84
116%' 99 Ill3%'114%[
102 91% 100 101%:

t) 1 91 1 '/3
5% % 3%l 4
5%! 2%; 4 Va 4%

1095 1900 1075 !1100
117 111 4 115 115Vi!
31%! 23% 31%' 31%:
24%! 16% 22 23
28 9% 24%( 24%!
85 68 84%! S5
110%' 92%lll5%!ll5%!
49% 33%I 47%. 47%j
61%: 52%: 00% 61
53%: to 49 j 51%
56 19%) 53% 51 %
38% 19'i 30%! 36 %

100 Am Br S4F pf 104', 101'4 104% 104'4
1700 Am Can 48 48 ; 47% 47%
100 Am Can pf... 105% 1W% 1*1% 1«S »

IOO!Am Car & F.. 162% 162%jl62 162
300|Am Car A F pf '119 119 1119 119

tx

1%

lOOjAm Chicle
200',Vm Cot Oil...
20'Am Cot Oil pf.

400:Am Drug <Syn.
600 Am Express...

2000: Am Hide & L.
200 Am H & L pf..
500 Am Tee
200 Am Ice pf
5600:Am Inter Corp. 40
1100'Am La F F En! 12»

12% 12% k 12%

55%
6%

141
15%
69

108
80

12% 4
4 ao 25%i.

55%! 35% 65%
6%! 6 6 .

I4t 139%;139%.
16% 14%' 15
49% 68 68 I.
108 !l07% 107%;. l'«
80 j 80 [ 80
46% 45% 45%!. 1%
12% 12 12

33% 33% 33%1 33% %
115 116% 114 114% . 1%
1 11: nit 11 ^ 11.:116
92

1116 116 116

7%'
18%!

92

121

!?

400 Am Lin&ecd
2300 Am Loco...
<00 Am Loco pf..
400 Am Radiator..
3001 Atn Suf Raz...

72001 Am .Ship & C.
2000!Am Sm & R..
200!Am Sm & R pf
3001 Am 8m S A...
4400!Am fcteel Fdy.
3100lAm Sugar ....

300!Am Sugar pf. Jl00'4 (100% 100%
9001Am Sum Tob.) 34%; 34% 34

97%

18
57%. 51 %
97%j 97%
93 93 92%
39%' 39%! 38%
5% 76%' 73%

18
- 1

97%..
92%, f
38% -

74
100% )+34%!.

1%

20

1%
78%
80%

51
55%

1 1%;
74 V, 75
. 7%! 7V%!

29% 19%| 26 27
24% 6% 21 % 21%
28% 5% 18%) 19
103% 70 1100 1101%
51 42 47 48%
4% 2%: 4 4%

134 11.i il33 133% 10
42% 28%! 40%! 4 1 "

97% 71%! 96%! 97
31 27%l 26% 23
7% 5 L4 6V 7
31% 20%; 28%, 29
15% 11%! 13 13%
80%( 6S 79%' 80 6
58 43%i 54%: 555*1 ..

98%| S3 (95 97 7
T4 i>'4 ' "s *

145 119% 1140% 1141%
16%! II 13 15
6% 3 6%

10

40%
74
37%
47%| 31

29% 37%, 37"
63% 71%. 72 >,
32%! 36%! 37 hJO

79'
66%
9%
19%
S5; j,
65
8%
"3%
29%|
>6%

47%
5 (
1%
.iu,
12%
31%
5%
14%
16%
29

43%| 4 1
74%! 74% |
64% 65
8% 9
17% 18
32%: 22%;
53 53%:
8 %' 8%,

l/:%iioo 109
30%) 45
70%, 83
83%
93

26%! 27
41 44%
.1% 74%

M%
S-6% 83% 96
#3 93 96
19% 15% 18%
29% 25% 28
63 64 63
90 72% 87%
58% 41 56%
33% 24 31

102 101%
53 38
61%/ 55
89%! 64%
5% ( 1%
20% 13
79%' 55%' 76%) 77
30% 18%! 24% 27
118% :109% 115%,116
15% 12
2% %

68 45%

60%
60%
88
4%[17%^ 18

113
45%
83%
96%
99
18%
28%
64%
88%l
55%'
31%
105%
51
61%
?8%
C

13 ! 13%
% % 1 . .

64%; 66 ..

108%) 91% 102%! 102%) f6
116% 111 115 111 6% 7
43%j 31%I 41%) 42 (2%67%' 52% 63% 64
88%I 80 87%' 88
26%: 14%tf 22%' 22%
94%' 78%1 94 94%
19%, 8%| 15%! 10
40% 15%! 34 34%
65%) 48%! 60 60%
23% 15%! 21%! 22
122% 106%! 121% 122
119%|110%!115% 116%
1C8%;100%!106%'107%
28% 18% 20%! 37

:%| 4%'
10%

S00 (600
9'4

sou iboo ;700 [t.u
179% 125 169 J170 12)

f2ii

14%; 20
2%! 0%
¦ 26

S7%! 76%
14% 7

i%!

84%
14

29
S4%
14%
24
16%
23

1600'Am Tel & T... 1122% j!23 122% 122%) .

2600 Am Tobacco.. It 39% 140% 139%! 140% -f-
1200!Am Tobac B.'1S6 !l36%)l35%'185% !.84'Am Tob B 1135%il35%!l3B% 135%) .

1001Am To pf new!l01 %'101% 'lol % 101% 4-
700!AU'W&E0pc pf) 31 31%) 30V 31 ]4

2100'Am Woolen ..I 91%! 92 91% 9L>
200
100

1000
100

6100
400
100

Am Woolen pf1106%l106%106V 106%

101%!101V4!100
9l%! 91%; 91%! 91%
3%; 4% Z:U 3%
4%'

Am Writ P pf.: 34 34 34
Am ./., L & S..j 19% 19%' 18%
Aru Z, L&S pf! 43 43 43
Anaconda. ....! 53%| 5352%'
Ann Arbor pf.i 47'.j! 17%! 47
Assets 'Real l%! 1 % 1%:

2V00iAs!>o Dry Gds.: 57%' 67% 56
200 Asso D G 2d pf! S3% 83%! 83%
800'Asso Oil 1114 111 i% 1114
3300 'Atcli, T & S F.
200 A, T & S F pf.
1900 At. Birm & Atl
2700!Atlantic Fruit.

21 Atlantic Ref. ..1075 1095
200 Allan Ref pf..lll5% 115%
1200 A. Gulf & W I. 32% 32%
100! A, G & W T pf. 22 I 22
800 Austin Nichols 25
100!Austin Nlch pf 85

S300 Baldwin I<oco. ll6%
6200 BaIt & Ohio...! 48
IOO]Bait & Ohio pf 60%
100 Barnct Leatli.

22200jBarnsdall A...
030o!Barns>dall B...
700|Batopilas
300jBetli Steel....

7600!Beth Steel B..
44001 Brook Ed rtH..
200i Brit E S 2d pt'.

4200 Brooklyn R T.
ISOOiB R T ctfa.. . .

34
18%
43
52%
47
'%

O

83%
114
100

50
bo
I>4
t%j74%
77%
:%

85
116:<,
48
60%
50
55%
38 %
IV

14 '.g
78%

4%
1065 11095
115% 115%
31%! 31%

24%! 24%
85 S5
115% 115%
47% 47%
60%! 60%
50
52%)33%:

74%
2 3.

. %
+ %
4- %
1%

+ 1.
+45
4- %
. 1
. 1

. 1

50
53%
30%:+

1 _

74% +
77%

23
19%)

23
19%

400!Brook Un Gas: 100% 100%
lOO^Browu Shoe...! 48
500'Br 1111s T & RR 3%
400!Burns Bros ... 134
600
SO0
400
1800
3600
2300
1700

Burns Bros B.I 40%!
Bush Term pf.j 97
Butterick 26%
Butte Cop '/<¦' 7%!
Butle & Sup.. 29%;
Caddo C OAR: 13
C'al Packing... So

26% 26%: 26%' 26'i
21% 21%
19 19
100% 100%
48 48
3% 4

133% .133%
40 40%!-
96%: 97

7%[4
6%

48
4

134
41
97%

1%
1
1%

+

=«%i
7% 6' m

30% 29
13% 12%
80%: SO

2601Cat* Petrol
1001 Cat Petrol

1500 Callahan Z&L

...,j 55 % 54% 54%
pf.. 95% 95%; 95% 95%

1500 Callahan Z&L 7% 7% 7%! 7% . '

310oiCanadlan Pac. 142%)142%|141 jl41-% . 1*<
100 Carson It Gold 13%! 13%| 13% 13% + >/
100lease <J1) PW 5% 5%' 5% 5% +

%
1%

1500;Cen Leathor.. 37's
200 Cen Leath pf.i 72%|
700 Cerro de Pasco 37
500; Certaln-tleed.. 43"i|

iSOOjChandler Mot..I 76%|
.S00!Chesap & Ohio! 65S
4001Chi & Alton...; 9%
lOOlChi & ^yton pf1 18%

38%j 37%l 57%,.
37
45 |
76 %j65®i
9%18%!

72*>
36%
43%
74
65
9

18

28
4"

12600 Chi &. E 111.
12600 Chi K E 111 pf.j 52 j 55

roolchl Gt Wcet..! 8%j 8%
4200|Chi Gt "WVst pf 22',
2100.Chi, M & St P. 28
6900,C M & St P pfl 4*.
2400 Chi & N*n...!
500 Chi Ac Nwn pf. 110

14000 C, R I 4 P»c..
600,'C.R1&P 6 pc pf
r.00 C.RI&P 7 PC pf
300 jC, S P. MAO pf

3300jCh1le Copper..
COOiChlno Copper..
100 C. C, C & St L.
IOOiC, C. C&St L pf
6100]Coca-Cola ....

400 Col Fu & Iron.

72%
36%!-
44 .

74%.
%

8%!
26%
44
74%
109% 110

100 Col Fuel & I pf 102
S00!Col & South... 62%
lOOjCol & So 1st pf 61%

11800 Col Gas A El.. 88%
26900lCol Graph 5
45001,Col Graph pf.. 19%
7400 Con»p Tab Rec 79%
lOOlConsol Cigar..! 37%

1110
46%! 46% 45
83% 83%! 83%

96% 96
98%! 98
19%
28%
64
88%
67%
31%
102

32% . 1%
53 ;+ 1%s%! ..

23%;- %
26% . 1%
44 % i. %
74% I. I

96
98
19%
28%
64
88%
57%
31%

18%
28
64 v

88%
55
31

102
62%! 50%
61%
89%
6%
20%
79%
27%

61%
87%
4%
17%
7 6%
27%

7 2700 Consul Gaa... 117% |117%, 116
,

' V11'
15000|Conaol Textile.) 13%| 13%, It

45%
83%
96%
98
18% .
28
64
88%
56%
31

103
51
61%
88
5
17%
76%
27%
115%
13

. 1%
%

+ %

"%
%

. 1
- %
. 1%
. %
+ %

500 Cons Dlstrlb.. f %! % % %
200|Contln Can... 64% 66 6466

3000!Corn Prod Ref.' 104 104% 102%1102%
mil I'V.rn DrnJ U r.f'115 1 1 K 111". I I T.

%
1%
1
1%

lOO Corn Prod R pf 115
36/00)Cosden & Co..I 41%
13900|Cruclble Stl Co 64

lOOjCrucible fitl pf( 88
900(Cu'ban Am Sugl 22%
SOOjCuban Am S pt 93%
600[Cuba Cane Sug! 15%

2000 Cuba C Sug pfl 85
2800,Davison Chem! 01%! 61%
4000 De Beers M A.) 21 ) 23%'

,115 115 115 . 1%
43% 41%| 41%!+ 1%
66%
88
22%'
93%'
16%;

63%
88

98%
15%!

63% .
88 +
22% .
93% .
15%

34%' 34%
60 60
21 ) 22%

SOOjDel & Hud«on.!l21 [131% 1121 121%
100 Del, L & Woat 115% 115% 115% 115%
75 Detroit Ed Co.107 107 H07 j 107200!Domc Mlnea..! 26%! 27 26%[ 27
700 [Dul, K S & Atl1 5 5 5
600'D, S ii & Atl pf 10%! 10%' 10

6 East Kodak ..1765 1765 765

%
%
%
%
%
1%
1%

lt% 23%
16% 7V 16
20 19%: 18%
S5% 75%: 81%I 81%
46%' 37 42 44%106%!100%|10t !l05
97% 76% 96 97
19%' 11% 18%' 18%
20% 12% 17 17%
i% %! % % . . i

r.n 45% 60%' 82 3
67 1 55%; 61%! 61%
76% 65 73 74 6

160 136 162%163 1x12
13% 8%' 11% 13
81 69 79 80
81 67%; 79% 79%
42%; 34% 41%' 41%
91 80% 90%! P0%
30% 26 ; 25%; 26
%' % .. I .. ! ..
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109% 97% 106%!107 7
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200 Fairbanks Co.
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24%
16
20 [82%!
45?,
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16%
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16
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44%
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17%
%

61%
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45

104
97%! 9; 97

18%
17

5
10

765
170% . 2%
20% . 1%
«% .

29 +

19
| 17%

*
61%
64%
74%

.164

200 Gen Am T C..
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200 Hendeo Mfg... 20%
700!Home*take ... 72%
5200;Hupp Motor... 19%
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72%
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41%!
90%;
74%
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+ 1

. 1%
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71%!
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31 . %
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TOPICS OF WAIL STREET.
Railroad Share- Weak.

On unofficial reports that tho tntrr-
state Commerce Commission would order
won a reduction 1» freight rate., the
transportation trtocke wer.. sold with
rt sultant losses of fractions to mor<-Ihan n poltit. Little If any Inkling as to
he probable tenor of the commtaton
decision following Its three months InQully into rates ha, been received, but
the announcement la expected

dave Pertinent facta affecting_£.iBgim aro that the railroads In 19-1. wit
rlsld economj. earned only a 3 per cent
return on the^ tentative property valua-
tion. and that the transportation act

$£.*£?Wtn ss«.
Snan.VtrOTtIn%troaSt\fu£s-
^ u roal strike, would notsr/.: th. »..»

attitude toward the rails was enhancedS tte possibility that the

rrr,o^rh^\ls^na53^Prem/er ^fs^f^o^^H b.
made before the 1923 crop ceaoon.

ChlcaJto and Eaatero Illinois.
The Chicago and Eastern TlllnolB' n^v

preferred Block was a conspicuous ex¬
ception to the downward tendency of th
restof I ho railroad list In re*erdar.
market. The new common ttock receo %
haw also displayed etrenctb. "

the road earned about 90 per "nt .S* fixed charges of the r-o:
company, hut in the first two r- " » ot
1922 lt^ earnings, after d*d«c.Wm of
current fixed charges. wer« equal to an
annual rato of nearly S P^ cent on tha
J22 n51,000 of Its 6 per cent, preferrea
stock Tho Chicago and Eastern I1Hno,s?«Ma road which will be hard hit by tho
coal striked at ordinarily a little morethsi SO Per cent, of to traffic la soft coalm?£d In unionised fields. The only ton-

f tVisit clft£s carried by tho roaishfe'e iprll 1 has been the Uttlo that
was above ground when the miner*
walked out.

Hra-TT Selllne Close.

After a da v. In which the market s.Jinn bad been decidedly Irregular.£n,e a wave of eelltac 3"^ before tiior££e and carried rtocks dorm sharply.ThT general list closed near the Ms-
Klon's low points. Selling In these ls-»u«
which bad been among recent "J*"0"1'1"?lve favorites and advances of which ha

j. m°" r:s.="*=<2
houses revealed that a maj^>r P?rt of the
-iMr» was liquidation of long stock.
Part of "wa2profit taking and part
r it for traders who did not like the

market s S" and were disposed to
.ten aside and watch proceedings ^hat

v.a, bear selling could not be
Honied but drjnand for stocks In thefrln iowa was not sufficiently heavy tomd^te that such Minns had been In,-
portant-

Hrthlek'«> Meetfna To-day.

tr*r &&&'&tsAss&tln?rstr.»
porT lnBWall°Strcet thlt^.H-T^ dlv^dend action .night he taken to-day In the

rlv directors' meeting. It "*« -Iwi however that the same report£?t£ .«».!M brfor.
» .Mt it waa thrown down com-!

pletely by Charles M. Schwab ehair-p
.rtffelarcd In th'i annual meet-IToStJrS2u«i Of dividend had

^Sn^y4ClmcnetlngUand beet opinion£2. ti be that H will show recession

unfilled orders on tho books at the rn'

of the first quarter.

Kelly-Springfield.
Tn connection with recent strength In

the stock of the Kelly-Sprlngfleld Tiro
Company, tt wart learned yesterday tliat
the company han closed an Important
contract to (oipply one or the big: truck
companies for all of Its tiro require¬
ments. Details of tlio contract could
not be obtained.

Beech >n) Stock J«old.

A ryndlcatc composed of Blair A Co.,
Inc.: Hornblower & Weeks, and O'Brlan.
Potter S- Co. of Buffalo, has purchased
a block of 40,000 shares of the Bench-
Nut Packing Company's common tstock
at private sale. and an offering of It
will bo made to-day by the ba.nke.rr.
At that time It I* expected dotal 1b of the
financing. Including th» price of tho of¬
fering. purpose of the financing. Ac.,
will be announced.

Dn Beers Mines.

Taps reader* were mystified by the
De Beers Mines shares' action Just be-
enra the close. In the face of a sharply
declining market they moved up con-
ilitently, and aft«r 1,500 shares bad
. hanged hands for between S3 and 13H
200 sold at SI. 800 at 2S»4 and 200 at
i>%. Then came the sale of a single
block of 1.600 shares at 22 V4. a sheer
drop of IS points between axles. The
stock Is usually very Inactive, and all
rorts of theories for Its auddeg revival
were ad^ aneed, but no news develop¬
ment* were present to account for the
extraordinary performance.

Transactions ea . I.argr. Scale.

Although yesterday did not by any
means establish a record for the year,
trading was *«ry heavy. Total tran*a>-
tlons during the five hour session wrrc

1,397,C(& shares, tn contrast to a high
mark for the yea r of J.P0M00 share:.
ertabilahrd a we*k at > last Monday
During tlta last hour, however, around
4«0.'»« scares changed handr, or at the
rata of »pproxltnat ely I.Wd.HM shares
tcr a full day. 8o h^avy wa* the busi¬
ness at the cloati that the stock ticker
ran between tan and eleven minute*
after trading on the floor had stopped.
Ore«t activity featured the last few min¬
utes In the bond market, and the bond
tlrkw continued to print quotations for
nearly forty mlnutoa nfter the market
bad rioted.

Isisrsstlsssl
A feature of yesterday's early trading

waa InternsUora' Cernent. which «M In
heavy demand, moving up nearly two

points te .«%, er within H of Its high
ef thla ytar Jetareate identified with
rhe company iwltre tliat Its business
has shewn a remarkable Improvement
end that If Its .eminga continue at the
preaent rate for any length of Urn en

tnereeee In fta .I'eldend rata would ho
we- rantsA

Have York Central M ansae.

.ankeri MrttlM with the New Tork
Central ftailmed Comysay tfer.ied yes¬
terday reports in the financial com¬
munity that the road was planning to le¬
ave a large block ef T per oant preferred
stack, proceeds from the sale ef which
were to Ik ueeri for addition* and better-1
mante. The report felted ef i onflrm*
tlon at the Central's ofKrea.

fall Nssrf rasfee.

Call tnoty opined end renews* y»*.
terday for per cent, in the New
Tork Stack 1-* Hai.ge and wa atead
at that rate tlirenghout tk« <lay. Out
side of the Li bange rail loans * tt-
arranged for )l| per cent. lt».« mvee
was unchanged at 4'» per cent. Th'

ban' * *1 tUi Fnd-tal It. ...»», «|i. t. j.
ti.tW.t»1s

Middle West
Utilities Co.

8% Secured Gold Notes
Due Dec. 1940

Direct obligation of one
of the foremost public
utility companies in th«"
country with a con-*
sistent earning record.

I'rice tinS Dejcrlptlm
Circular tm tmj'jtii

A. B. Leach& Co., Inc.
Investment Securities

65? Cedar Street, New York
Chtcafo Boston Cleveland Detroit
Philadelphia Minneapolis Plttaburfh

,,

BAKING POWDER
STOCKS & BONDS

Campbell Baking Co.
Federal System of Bakeries
General Baking Co.
Massachusetts Baking Co.
N. Y. Pie Baking Co.
Shults Bread Co.
Ward Baking Co.

Irif/i(iric8 invited

T0BEY& KIFtfC
Established 1873

Members Nnn Yorb Stock, Exchange
CS Broad SI. SOU So. Xj\ Salle St.
New York Chicago

Cities Service
Company

Utility Properties alone
in 1921 earned all inter¬
est charges and within a
few thousand dollars of
the Preferred dividend.

We recommend as an Invest¬
ment the Preferred Stock of
this Company et present
market prices.

JTrite for Circular P-3

Henry L. Doherty 4 Co.
Bo d Department

60 Wall Street New York

Norfolk & Western Ry. Co.
ff'e mcmnieni th« silt t>J

1st Cons. 4s, 1996
anJ Ok purcfiate ej the anJerlytnt

Scioto Valley 4s, 1989

Thto tt No. i wf At mitt
of txchenfu to* an rtcom-

mending. Out Ceruultint
Stmt* eon also suifett prof¬
itable txchangu for you-

LfU'r on nival

PattlPhmkett&Co.
Financial Counsel

National City Dufldird
17 East 42 Street,

We hare order* in

Caracas Sugar
Central Aguirre
Fajardo Sugar

National Sugar Rrfining
Savannah Sugar Ref'g. Pfd.
West India Sugar Fin. Pfd. j
Cuba Co. Debenture 6s. 1955
Francisco Sugar bs, 1939 j
West India Sugar 7a, 1929

Manual ofSugarCompanies
ijent cn Request

FARR & CO.
r» I?*-v "iotk Stock SmUum

131 Front St. (Cor. Pine)
Ttltphoe* John 64C8

Kirby Lumber
Com. & Pfd.

J.K.Rice.Jr.&Co.
«, .» t* »»'l J 3$ wi.l tit., 3t.


